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About the Guarantor
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The Camilleri Group is a family-owned business, governed
nowadays by a board of Directors, which draws its origin from
1843, when it opened a confectionery shop at the heart of the
capital city Valletta.

For many years, the Camilleri Group was associated exclusively
in Malta with confectionery business, as wholesaler and retailer.
However, over the years the business diversified to include also
outside catering, fashion and apparel retailing.

The diversification strategy of the Group has resulted in
significant revenue growth, especially after the recent acquisition
of CYKA Limited (Jules, Morgan, Promod) and JP Caruana
confectionery (distributor of Haribo, Tangerine, Tilleys, Walkers of
London, Baronie, Duc d’O, Lees of Scotland).

Camilleri Group currently operates 28 outlets in 8 prime localities
across Malta & Gozo.

5 Generations of Retail Excellence



Mission and Vision
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Top quality
The Group continuously strives to maintain and
increase its efforts in offering unparalleled service
with top quality products at competitive prices to
all its valued customers.

Meet needs
The Group strongly believes in achieving a clear
understanding of the personal needs of its
customers and its employees and responds to
those needs to continuously provide the highest
standards possible.

Evolve and adapt
The Group has been evolving over the years and
deems it necessary to continue to seek new
opportunities and be dextrous in adapting to
market changes. This is the core of the Group’s
corporate strategy.



Key Milestones
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1843 1983 1988 1997 2004

2009 2011 2017 2018 2023

Calcedonio Camilleri
started the business as
C. Camilleri & Sons
which has been sold to
successive generations
of Camilleri family.

Inception of the
Catering division.

Formation of Camilleri
Establishments Limited
and opening of first
BHS franchise outlet in
Valletta.

Formation of Camilleri
Trading Limited and
opening of the first
Mothercare franchise in
Valletta.

All Group companies
relocated to new
centralised premises in
Tal-Handaq, Qormi.

Camilleri Group of
Companies placed as
one of Malta’s first
Superbrands.

Camilleri Holdings Ltd.
was awarded the
Ruban d’Honneur at the
European Business
Awards.

Acquisition of Cyka
Limited and partnership
with & acquisition of JP
Caruana Ltd

Opening of Matalan
Stores in Sliema and
Fgura (formerly BHS
outlets).

Issue of the €5 million
Prospects MTF Bond

Operation of the first
school canteen
commenced

Operation of first office
canteen commenced

Approval of the €15
million Main Market
Bond Issue



Board of Directors of the Issuer
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Mr. Anthony Camilleri
Chairman and

Non-executive Director

Mr. John Soler
Independent, 

Non-executive Director

Mr. Michael Borg Costanzi
Independent, 

Non-executive Director

Mr. Christos Barmperis
Executive Director



Key Pillars of the Group
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Fashion retail Food and beverage



Key Pillars of the Group (cont.)

Food and beverage

17.5%
of FY2022
Revenue

Confectionery
Shops2

4 Canteens
Opened

FY2022
Revenue€3.2M

Fashion
Brands

82.5% 6

28 Fashion
Outlets

FY2022
Revenue€15.2M

Fashion retail
of FY2022
Revenue

248 Full-time
Employees

Normalized
EBITDA

€2.0M to
€2.1M

Net Gearing
FY2022

48.4%

Camilleri Group | January 2024   |  7



Outlets and shops operated by the Group
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Overview of outlets and shops across Malta

VALLETTA
Mothercare
Matalan
Jules
Morgan de toi
Promod
Camilleri tal-Ħelu

SLIEMA
Mothercare
Matalan
Jules
Morgan de toi
Promod

BIRKIRKARA
Mothercare
Matalan

GOZO
Mothercare
Matalan
Morgan de toi
Promod
Camilleri tal-Ħelu

MOSTA (PAMA)
Jules
Morgan de toi
Promod
Lipsy London

HAMRUN
Matalan
Jules
Promod

FGURA
Mothercare
Matalan

PAOLA
Matalan

QORMI
Matalan
Camilleri Catering



Overview of Properties held by the Group
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Qormi Plots

Qormi Warehouse

Matalan premises, Sliema

Mothercare premises, Sliema

Mothercare premises, Valletta

Matalan / Mothercare Fgura

The Group’s property
portfolio was valued at
€24.4 million as at
July 2023.



The Group’s track record
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6-year history in
the bond market

The Group has a
noteworthy track record
spanning six years in the
bond market.

From Prospects
MTF to Main Market
With the preparations
complete, the Group
proposes to move from
Prospects MTF to the Main
Bond Market.

Sinking fund
obligations

As the Group has successfully
met all its sinking fund
obligations over the past six
years, only €4.1 million of the
2017 Prospects MTF Bond
remains for redemption.

Growth and
expansion 

The Group’s strategy has
been executed as planned,
demonstrating a 50% growth
in overall operations since
2017.



2024 Main Market Bond Issue
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€15 million
Bond amount

6.25%
Bond coupon

10 
years

Bond term

January
2024

Bond issue date



2024 Main Market Bond Issue – Use of Proceeds
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€4.2 million
Redemption of the 

2017 Prospects MTF Bond

€3.2 million
Refinance bank loans associated

with the Group’s capital expenditure

€2.15 million
Refurbishment of current outlets, 

acquisition of new brands, investment in IT
infrastructure and e-commerce

€4.95 million
General corporate funding (some
of which will be allocated for
capital investments)

€500k
Bond issue cost

€15
million



Camilleri Group Financials
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Camilleri Group Financials (cont.)
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Camilleri Group Financials (cont.)
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Camilleri Group Financials (cont.)



Camilleri Group Financials (cont.)
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